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We have consider d your application for recognition of exemption from federal
income tax under seal n 501(a) of the Internal Revenue Cade as an organization
described in section 50 (c)(2)_
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The information su miffed indicates that you were incorporated on~~
'~r'our certificate of Inca

	

oration provides that you were formed for purposes that include
f've following : To take,

	

uy, purchase, exchange, hire, lease or otherwise acquire real
:state and property, ei er improved or unimproved, and any interest or right therein,
:end to own, hold, con

	

l, maintain, manage and develop the same.

Your properties inc ude two real properties located in~and investments
, n stocks and bonds .

	

o, you are a limited partner, with a profd and loss sharing
r rcentage of 0.10% a

	

of 1998, with

	

, a pubilcly
ts~aded limited partner5hfp .

Your primary source of income Is rental of real property . Your property is 100%
occupied and rented by!unrelated commercial and residential tenants . Your other
sources of income include dividends, interests, and capital gains from the sale of stacks
and bonds .

Your shares of sto k are equally owned by three organizations~l!
~"r(Church~,

	

(Association), and
Center) .

	

You represent that the Church is primarily a place
of worship and provides assistance to needy new immigrants . The Association is
prirnariiy engaged in providing assistance in language and adult training in the








